
DHDU�EGLWRU,

HHULWDJH�HLOOV�DQG�RWKHU�DUHD�KLJK�VFKRROV�QHHG�WR�FRQVLGHU�LPSURYLQJ�WKHLU�H[LVWLQJ�
UHF\FOLQJ�SURJUDPV��7KH�SURJUDPV�DW�SUHVHQW�DUH�RYHUORRNLQJ�WKH�QHHG�WR�UHF\FOH�
DOXPLQXP�DQG�SODVWLF�ERWWOHV�DW�VSRUWLQJ�HYHQWV��WKHQ�KXQGUHGV�RI�ERWWOHV�RI�VRGD�DQG�
ZDWHU�DUH�EHLQJ�FRQVXPHG�DW�HDFK�JDPH,�LW�VKRXOG�RQO\�PDNH�VHQVH�WKDW�UHF\FOLQJ�
SURJUDPV�EH�XSGDWHG�

WH,�WKH�HHULWDJH�HLOOV�EQYLURQPHQWDO�FODVV�DUH�EHJLQQLQJ�QHZ�UHF\FOLQJ�HIIRUWV�LQ�
FRRSHUDWLRQ�ZLWK�7R\RWD�0RWRUV�0DQXIDFWXULQJ�IQF��OXU�VFKRRO�DORQH�JHQHUDWHV�RYHU�
20,000�SODVWLF�ERWWOHV�D�\HDU��$OO�RI�WKLV�FRQWULEXWHV�WR�WKH�JURZLQJ�SUREOHP�RI�KRZ�WR�
GLVSRVH�RI�DOO�WKLV�PDWHULDO��OXU�FODVV�KDV�FUHDWHG�QHZ�JUHHQ�DQG�ZKLWH�UHF\FOLQJ�ELQV�LQ�
VXSSRUW�RI�WKH�³GUHHQ�0RYHPHQẂ��WH�ZRXOG�OLNH�WR�HQFRXUDJH�DOO�FRPPXQLW\�PHPEHUV�
WR�KHOS�XV�UHF\FOH�ZKLOH�DW�RXU�HYHQWV�DQG�DW�KRPH�

$W�HHULWDJH�HLOOV�HYHQWV,�ZH�DVN�WKDW�HYHU\RQH�KHOS�RXU�FODVV�DQG�%LQQ\,�WKH�UHF\FOLQJ�ELQ
RXW�E\�SXWWLQJ�WKHLU�ERWWOHV�DQG�FDQV�LQ�WKH�JUHHQ�DQG�ZKLWH�ELQV��WH�DOVR�ZRXOG�OLNH�WR�
DVN�WKDW�SHRSOH�UHPRYH�DOO�FDSV�DQG�HPSW\�DOO�WKH�OLTXLG�IURP�DOO�ERWWOHV,�EHIRUH�
SODFLQJ�WKHP�LQ�WKH�ELQV��POHDVH�GR�QRW�SXW�WUDVK�LQ�WKHVH�ELQV��

WH�ZRXOG�OLNH�WR�WKDQN�HYHU\RQH�LQ�DGYDQFH�IRU�KHOSLQJ�XV�FOHDQ�XS�RXU�FDPSXV��7KH�
SODVWLF�WKDW�ZH�UHF\FOH�LV�JRLQJ�WR�EH�UHXVHG�LQVWHDG�RI�JRLQJ�WR�ODQGILOOV,�ZKHUH�LW�FRXOG�
WDNH�XS�WR��00�\HDUV�WR�GHFRPSRVH��WH�DV�$PHULFDQV�XVH�RYHU�80,000,000,000�DOXPLQXP�
VRGD�FDQV�HYHU\�\HDU��$�60�ZDWW�OLJKW�EXOE�FDQ�UXQ�IRU�RYHU�D�GD\�RQ�WKH�DPRXQW�RI�
HQHUJ\�VDYHG�E\�UHF\FOLQJ�1�SRXQG�RI�VWHHO��IQ�RQH�\HDU�LQ�WKH�UQLWHG�SWDWHV,�WKH�UHF\FOLQJ�
RI�VWHHO�VDYHV�HQRXJK�HQHUJ\�WR�KHDW�DQG�OLJKW�18,000,000�KRPHV��IQ�UHDOLW\,�WKH�HQHUJ\�
VDYHG�HDFK�\HDU�WKURXJK�UHF\FOHG�DOXPLQXP�EHYHUDJH�FDQV�FRXOG�OLJKW�NHZ�YRUN�&LW\�IRU�
QHDUO\�2�\HDUV��WH�ZRXOG�OLNH�WR�HQFRXUDJH�WKH�FRPPXQLW\�WR�KHOS�WKH�HQYLURQPHQW�LQ�
WKHLU�RZQ�KRPHV��WLWK�HYHU\RQH�UHF\FOLQJ,�ZH�FRXOG�JUHDWO\�UHGXFH�WKH�DPRXQW�RI�ZDVWH�
JRLQJ�LQWR�ODQGILOOV�

IW�LV�D�JUHDW�KRQRU�WR�KDYH�WKH�VXSSRUW�RI�RXU�FRPPXQLW\�LQ�RXU�HIIRUWV��WH�DUH�H[FLWHG�WR�
LQWURGXFH�WKLV�SURJUDP�DQG�ZH�KRSH�WKDW�HYHU\RQH�ZLOO�VXSSRUW�XV��

7KDQNV,

7KH�HHULWDJH�HLOOV�$GYDQFHG�EQYLURQPHQWDO�SFLHQFH�&ODVV
0UV��0F&XWFKDQ,�7HDFKHU


